
 

It's time to make Africa prosperous

Africa is home to 30% of the world's mineral reserves. The irony is that a continent that is so rich in minerals is home of the
world's poorest people.

Ghana President Nana Akufo-Addo

Speaking at the Investing in Minding Indabe, Ghanaian President Nana Akufo-Addo, said, “The story of mining in Africa is
not a happy one.”

Deriving full benefit for the mineral wealth in Africa has been hampered by political instability and incompetence, as well as
exploitative foreign mining companies. “Now, African governments are more competent and are more committed to the rule
of law. Mining practises that were tolerated as recently as 20 years ago, aren’t tolerated today,” he said.

“Mining companies shouldn’t expect inflated profits. They must strike deals that are fair to all. Minerals are a public
resource so contracts must be transparent and easily understood by the local communities,” the president said.

He said Africa cannot and should not be exporting raw materials, and with its large youthful population benefication is a way
of creating jobs.

Ghana's story

“Ghana is among the most stable mining jurisdiction. We are putting together regulation that will allow junior miners to
benefit for local capital.”
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He said that his country had a problem with illegal mining. Initially most of these were small subsistence operations, but then
criminal syndicates moved in. “These were large scale and dangerous, which degraded the land and water sources.

“We placed a two-year ban on small-scale mining to allow the land to recover,” the president said.

Part of the programme included training the miners for alternative employment. It has paid off, as some of the most heavily
polluted rivers are now showing signs of life, Akufo-Addo said.

“It’s time to make Africa prosperous. Africa doesn’t need to be poor to make others rich,” he concluded.
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