
 

Gold Fields aims to cut carbon emissions by 30% by 2030

Gold Fields laid out new environment, social and governance (ESG) goals on Wednesday, 1 December, saying it would cut
net carbon emissions by 30% by 2030 and look to boost the proportion of women in its workforce.

A worker inspects refined gold before it is poured into moulds to be made into gold bars at a smelter at South Africa's Gold Fields South Deep
mine in Westonaria. Reuters/Siphiwe Sibeko

The company, which operates gold mines in Africa, Australia and Latin America, said its investment to "decarbonise" will
cost about $1.2bn until 2030, with about a quarter to be funded by Gold Fields and the rest through power purchase
agreements.

The goals come as companies globally focus more on reducing their impact on the environment and boosting workforce
diversity.

Big mining companies such as Vale, Rio Tinto and BHP, which have been under pressure from activists to commit to
stronger environmental goals, have committed to net zero emissions of greenhouse gases by 2050.

Gold Fields' announcement also comes weeks after global leaders pledged to cut emissions to limit global warming at the
COP26 climate conference in Glasgow, Scotland.
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Gold Fields said it looks to raise the percentage of women in its workforce to 30% by 2030 from about 21% as of 2020.
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